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OC’s Newest Public Cos. Ramp Up, Restructure 

For the crop of Orange County businesses that
went public in 2021—a record number of local
companies, 11, hit the stock market last year via
traditional initial public offerings—revenue
growth in 2022 has been a mixed bag.
For Irvine’s Rivian Automotive Inc. (Nas-

daq: RIVN), which had the biggest IPO in the
country in years, sales have been revving up. 
Rivian cruised past analyst forecasts on rev-

enue in the second quarter, with $364 million
running some $26 million more than expecta-
tions.
The electric vehicle maker said last month that

it had delivered a record 6,584 vehicles in the
third quarter and said it’s still on track to meet
its target of producing 25,000 electric vehicles
this year.
The firm is now the third-most valuable

among all public companies in Orange County
with a market cap nearing $28 billion. 
Rivian didn’t make this week’s edition of the

Business Journal’s Fastest-Growing Public
Companies, which measures companies by
two-year revenue growth, since it was pre-rev-
enue as of mid-2019.

Growing Xponentially
Boutique fitness franchise group Xponential

Fitness Inc.’s (NYSE: XPOF) revenue jumped
20% last year over 2019 levels despite a pan-
demic that for a time brought the in-person fit-
ness category to a halt. 
Revenue for 2022 continues to grow, thanks

to an aggressive growth strategy.

Second-quarter North America systemwide
sales of $249.8 million were up 45% from $172
million in the second quarter of 2021, officials
said in its last earnings call. On a consolidated
basis, Xponential’s revenue for the
quarter was $59.6 million, up 66%
from $35.8 million in the prior-year
period.
Xponential currently has a valua-

tion approaching $1 billion, and op-
erates over 2,100 studios globally.
Last week, it announced an expansion
into the county of Kuwait. Its studios
already are located 15 countries in
North America, Europe, Asia-Pacific and Aus-
tralia.

Interest Rate Woes
The residential market was one of few sectors

that boomed during the shutdown, and Foothill
Ranch-based loanDepot Inc. (NYSE: LDI)
reaped the rewards, with revenue more than
tripling in 2020 to $4.3 billion. 

Last year’s revenue of $3.7 billion
was 208% ahead of 2019 levels for
the company founded by local entre-
preneur Anthony Hsieh.
This year has been a far tougher one

for the company. Interest rate hikes
have largely ended home refinancing;
the lender this year announced plans
to restructure and will shutter its
wholesale channel this month. 

The company also reduced its funding capac-
ity earlier this month, marking the third such
move since August. 
In August, the nation’s seventh-largest mort-

gage originator reported second-quarter revenue

dropped 60% to $308.6 million; analysts were
expecting sales of $372 million.
“Our second-quarter results reflect the ex-

tremely challenging market environment that
continues in our industry, which led to ongoing
declines in our mortgage volumes and profit
margins,” Frank Martell, who took over the
CEO role from Hsieh earlier this year, said in a
statement.

Medtech Standouts
Not all companies that went public in 2021,

including loanDepot and Xponential, have bro-
ken out their 12-month revenue for the period
running from June 2019 to June 2020, the base-
line figure the Business Journal uses for the
Fastest-Growing Public Companies list, hence
their omission from this week’s list.
The 37 entries that are on this week’s trio of

listings saw revenue climb 52% for the two-year
period ended June 30 to a total of $50.7 billion. 
Last year’s listing reported 47% growth to a

combined $36.9 billion in annual sales.
The lists are broken into three categories:

small, under $100 million, where sales grew a
combined 97%; midsize, $100 million to $500
million, which grew the fastest at 141%; and
large, above $500 million, where sales increased
49%. 
Medtechs were among the standout perform-

ers on the lists.
Edwards Lifesciences Corp. (NYSE: EW)

and Masimo Corp. (Nasdaq: MASI) were
among the big movers in the Large category. Ed-
wards posted two-year growth of nearly 24%,
while Masimo jumped 44%.
In the Midsize category, Axonics Inc. (Nas-

daq: AXNX) saw two-year growth of over
300%, Inari Medical Inc. (Nasdaq: NARI) was
up 288%, and Staar Surgical Co. (Nasdaq:
STAA) was up 76%. n
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Rivian was pre-revenue in 2020, posted sales of $364M in Q2
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Disney
and rides, Lyster said, and fits well as an
added benefit in between larger projects. 

“For many, this is comparable to what they
might wear now,” Lyster told the Business
Journal. “[Disney] is bringing the technology
we’re already seeing in our daily lives inside
the parks.”

Engaging Features
Galaxy’s Edge played a role in the rollout

of the bands. 
Disney Imagineers—park engineers—cre-

ated a virtual bounty hunt within the Star
Wars-inspired land where guests can 
tap their MagicBand and be assigned a char-
acter to find by following lighted cues on the
band.

“It was a piece of hardware that delivered on
the promise of a tracking fob that we’ve now
seen on-screen,” Imagineer Asa Kalama said
of using the new MagicBand+ capabilities to
build the game.

At nighttime shows like World of Color,
Disney’s live entertainment teams can desig-
nate different music cues to send various
light sequences and pulses to the bands dur-
ing the event. 

“The first generation of the band gave you
those utility features for access and being
able to quickly do things,” Disney’s Mc-
Carter said. “This is giving us the opportunity
to really engage with guests in the park in a
new way.”

OC Mark 
Disney officials expect the band will be

able to receive software updates through its

connection to a mobile device.
Possible upgrades include mobile ordering,

payment and checking in to hotels through
the band. 

“We were really thoughtful about the tech-
nology we were putting in and making sure
that it was robust enough to be able to support

that extensibility,” McCarter said.

Good for Anaheim
The wearable technology comes to Califor-

nia a few months before Walt Disney Co.’s
100th anniversary celebration and during var-
ious construction projects at Disneyland. 

With plans to renovate and update the
Downtown Disney shopping district and the
Paradise Pier hotel, and add new rides and
themes within the resort, the company’s in-
vestment in Anaheim is not slowing.  

“Anything that’s good for the parks is good
for Anaheim,” Lyster said. �

Disney Imagineers created a virtual
bounty hunt within Galaxy’s Edge
using the band’s new light ring
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